


25 March 1822. 



BILL 

For convevlinsf Annuities and Debentures of Five 
Pounds per centum per annum, payable at the 
Bank of Ireland, into new Annuities of Four 
Pounds per centum per annum. 



Note.— Ke Figure! in the Margin denote the number of the Folios m 
the written Copy. 



Most Gracious Sovekeicn, 

Your Majesty’s most dutiful and loyal subjects the Com- F.-tamble. 
mons of the United Kingdom of Great Britain and Ireland, in 
Pariiament assembled, having taken into our serious consideration the pre- 
sent state of the National Debt, and being desirous of lessening the charge 
thereof, have resolved. That all and every person and persons, and bodies 
politic and corporate, who on behalf of themselves, or in trust for others, 
now is or are or hereafter may be interested in oreotitled unto any part of the 
National Debt redeemable by law, which now carries an Interest after the 
rate of five pounds per centum per annum, and is known by the name 
of Five per cent Annuities and Government Debentures, payable at the 
Bank of Ireland, and who shall not signify his her or their dissent in 
the manner hereinafter mentioned, shall, in lieu of every One hundred 
pounds of such Five per centum Annuities, or Debentures, receive and 
be entitled to the sum of One hundred and five pounds m a new stocky 
to be called “ The New Irish Four Pounds per centum AnnuHies,” 
and to carry Interest after the rate of Four pounds per centum per 
annum and so in proportion for any greater or less amount of such Five 
per centum Annuities, or Debentures t and that the Dividends of such 
New Four pounds per centum Annuities shall be payable half yearly at 
the Bank of Ireland,upon thefifth dayof April and the tenth dayof October 
in each and every vear ; and the first half-yearly Dividend thereon shall 
A 

113 - 



Printed image digitised by the University of Southampton Library Digitisation Unit 



Every Pe'son 
entiiled to 
Irish 5 per 
cents or De- 
.',b«nturei, not 

.shall few every 
jf.lOO receive 
/•.ifcNew 
£■4 per 
centum 
Annuities. 



Dividends to 
be paid Half- 
yearly, on 5th 
April and 
10th October. 



( 2 ) 

be payable on the fifth day of April one thousand eight hundred and 
ttrenty-three ; and that the said New Four Pounds per centum Annuities, 
shall be subject and liable to redemption upon and at any time after 
the fifth day of April one thousand eight hundred and twenty-nine: And 
have also resolved, That the Interest and Dividends payable in respe^it 
of tlie said New Four Pounds per centum Annuities, shall be charged 
and chargeable upon and shall be issued and paid out of the Consolidated 
Fund of the United Kingdom of Great Britain and Ireland, in the same 
manner as the Interest and Dividends of the Five Pounds per centum 
Annuities now stand charged on the said Fund: And have also 
resolved, That provision should be made by the House of Commons for 
paying off such proprietor or proprietors of the said Five Pounds per 
centum Aopyities. QC Debeptwres,. as shall signify his her or their dissent- 
from accepting and receiving any share in the said New Four Founds per 
centum Annuities in lieu tliereof: And have also resolved. That every 
prDprjetpr or prpprietors of the Five Pounds per centum. Annuities or 
Debentures aforesaid, shall receive the Dividend due on the Miid 
Annuities, and the Interest due on such- Debentures, on Hie tenth day of 
O.ct.obe.r one thousand ejglit hundred and twenty two ; 

We, Youtt Majesty-V most faithful Commons, ; 

Do therefore most humbly beseech Your MAJESTY, 

That it may be Enacted ; anS be It Cnamb by The KING ’s Most 
Excellent Majesty, by and with the advice and consentof the Lords 
Spiritual and Temporal; and Commons, in this present Parliament 
assembled, mid by the. Authority of the same, THAT all and every, 
person and. persons, bodies politic or corporate, who on behalf of tliem- 
selves, or in trust for. others, now is or are or hereafter may be interested 
in or. entitled unto rniy part of the National Debt redeemable by- law, 
which now carries an Interest after the rate of Five pounds per centum 
per annum, and is known by the name of Five, per centum Aimukies, and. 
Five per centum Government Ddienturesi payable atihe Bank ofllreland, 
and who shall not signify hU her or their dissent in manner hereinafter; 
mentioned, shall, in lieu of every- One hundred .jioimds: of such. Five: 
Pounds per centum Annuities or Debentures respectively, receive asid;be 
entitled to tlie sum of i„ ^ new stock.ta- 

be called The New Irish Four Pounds per centum Annuities,. and to. 
carry an Interest'after the rale of' Four potutds per centuffliper aonuoi; , 
and so in proportion for any, greater -or less amount ofsuch Five.I^undl 
per centum Annuities or Debentucee respectively ; .and thatnhe Dividends- 
of such New. Ibur pounds per centum Aanuities shall bb .isiyable half , 
yearly at the Bank of Ireland, upon the and the; 

and every year; and that tlie first half-yearly. 
Dividend on the said New’. Four Pounds per centum Annuities, shall be 
payable on the 
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iJ^ree ; and that the said Kew Four Pounds per centum Annuities shall 
be subject and liable to redemption, upon and at any time after the 

and not 

before that period, and shall be free from all ta"xcs, charges and imposi- 
tions, in the like manner as the said Five per centum Annuities. 

And be it further Enacted, That the Interest and Dividends payable in 
respect of the said New Four Pounds per centum Annuities, shall be 
charged and chargeable upon, and shall be issued and paid out of, the 
Consolidated Fund of the United Kingdom of Great 'Britain and Ireland, 
in the same manner as the Interest and Dividends of the said Five Pounds 
per centum Annuities now stand charged on the said Fund. 

And be it further Enacted, That all and every person and persons, 
bodies politic or corporate, who shall hold or be possessed of any such 
Five Pounds per centum Annuities, or any such Debenture or Debentures 
as aforesaid, who shall not within the period commencing on 

and 

ending on 

both days inclusive, (but within the usual hours of 
business at the Bank of Ireland upon those days,) signify, in manner' 
hereinafter directed, his her or their dissent from accepting and receiving 
a share in the said i!^ew Four Pounds per centum Annuities, in lieu of 
his her or their respective shares in the said Five Pounds per centum 
Annuities, or in lieu of the Debenture or Debentures, holderi by him her' 
of them, shall be deemed and taken to have consented to accept and receive 
such share in the said New Four Pounds per centum Annuities, in lieu of' 
such Five Pounds per centum Annuities, or Debentures, as the case may 
he: Provided always. That if any person or persons holding or pos- 
sessingsuch Five Pounds per centum Annuities' or Debentures, shall 
not have been within the limits of the United Kingdom, or the Islands of 
Giittnsey,, Jersey, Alderney, Sark or Man, at any time between the 
and the 

but shall be in any otlier part of 
Ji,urope, it shall be lawful for such person or persons to signify such 
dissent at any time before the' 

and if any such person or persons shall not 
at any time between the and the 

be within any part 

of Kurope, it shall be lawful for him her or them to signify such dissent, 
at any time before the 

such person or persons proving to the satisfaction of 
Governor and Directors of the Bank of Ireland, or any ‘ or more 
of them, his her or their absence from the iTiuted Kingdom, or out of 
Burope, as the case shall happen; and that his her or their share or shares 
of such Five Pounds per centum Annuities stood in his her or their name ' 
oc names respectively, or in the name or names of any one or more 7’rustce 
"3- or 
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or Trustees on Ws bet or llicir behalf, on die 

in the books of iheGovcmor 

and Company of the Bank of Ireland, or that such person or persons 
ivas or- B-ere the holder or holders of such Debenture or Debentures, on 

the said , r 

And provided also, that such person or persons so absent trom 

the United Kingdom, or out o! Europe, shall signify his her or then- 9 
dissent within days after his her or their return to the U nited 

Kingdesn. 

Holds™ of And be it further Enacted, That all persons and bodies politic and 
£ corporate, possessed of any part of the said Five Pounds per centum An-, 
nuities, or of any such Five per cent Debenture or Debentures, and who 
at-ttie Bank shall desirCto signify such dissent as aforesaid, shall, between the 
between 12 th 

Spouk both inclusive, (but within the usual hours of transacting business 

at tbe Bank of Ireland), by themselves or some agent or agents for 
that purpose duly authorized, signify to the Governor and Company 
of the Bank of Ireland such dissent in writing, under his her or their hand 
or hands, or under the hand or hands of his her or their agent or agents, 
authorized as aforesaid, together with the amount of his her or their 
respective shares in the said Five Pounds per centum Annuities, or 
tlK amount of his her or their respective Debenture or Debentures, as 
the case may be : And provided always. That in cases where persons 10 
under tlie provisions of this Act are allowed to signify their dbsent at any 
time after the said 

it shall be lawful for such persons, or their 
ai^ents, to signify such dissent at any time after tbe said 

and within the periods respectively allowed for the signifying of 
such dissent; and all such dissents shall be entered in a book or books 
to be opened and kept by the said Governor and Company for that pur- 
pose, and numbered in the order in which such dissents shall be received 
by the said Governor and Company ; and in case of any transfer of 
such shares of such Annuities, or any part or parts thereof, or of any 
such Debenture, after such dissent, tbe part or parts of such Annui- 
ties, or the Debenture or Debentures so transferred, shall be entered in 
the'books of the said Govei nor and Company, under the same numbers 
as were affised to such shares when the dissent or dissents was or were 
All Prr. 0 .. so signified ; and every such person or persons so dissentient, or his her 
or their assigns, or the executors or administrators of such assigns, under 
JJd Olf. s„ch trLsfer, shall, be paid off in the numerical order in which 

his her or thhir name or names shall be ehtet-ed in .stjch books as 
aforesaid, such payment to commence on the 

and to be continued at 

-such periods .and in such manner as Parliament may diiect. 

Provided 
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Provided always, and bo it Enacted, That it shall ’be lawful For 
the Accountant General of the court of Chancery, and also for the 
Accountant General of His Majesty’s court of Exchequer in Ireland 

\ 1 respectively, at any time before the 

to signify to the Governor and Company' 
of the Bank of Ireland, on behalf of any Suitors or others interested in 
any such five Pounds per centum Annuities or Debentures, standing 
in the names or placed to the account of such Accountants General 
respectively, their dissent under this Act, in respect of any such An- 
nuities or Debentures, and that general or special orders may be made 
in a summary way, either upon application by motion or petition of 
suitors or persons interested, or upon motion by His Majesty’s Attorney 
General for Ireland, or otlierwise by the said courts respectively, in respect 
of any such Annuities or Debentures, either as to signifying or not sig- 
nifying any such dissents, or as to any other matter or thing relating to 
any such Annuities or Debentures, or the Dividends or Interest thereof, 
or to any Four Pounds per centum Annuities which may be created in 

12 lieu thereof, or to the application of any such Four Pounds per centum 
Annuities, or the Dividends thereof, so for as the same may becorhe 
necessary in consequence of this Act, or arise out of the provisions thereof; 
and that no such application, petition, or any affidavit relative thereto, 
nor any order or report made, or other proceeding had thereon in either 
of the said courts respectively, nor any copy or copies of any' such 
application, petition, affidavit, order, report or other proceeding, shall 
be subject or liable to be stamped, or charged or chargeable with any 
stamp duties whatever; any thing in any Act or Acts of Parliament ft> 
the contrary notwithstanding ; and the said Accountants General respec- 
tively shall be deemed and taken to have consented to accept and'retfeive 

13 shares in the said New Four Pounds per centum annuities, in lieu of all 
such Five Pounds per centum Annuities or Debentures standing in their 
names or placed to their account respectively, as to which no such dissent 
shall have been signified by them respectively as aforesaid ; and the said 
Accountants General of the said Courts of Chancery and Exchequer 
respectively, shall be and are-hereby fully indemnified against all actions 
suits or proceedings for or in respect of any act matter or thing done by 
them respectively, in pursuance of br under any of the provisions of this 
Act, and also for and in respect of their respectively not signifying iii 
any case such their dissent as aforesaid ; and in case any action suit br 
proceeding be commenced br instituted against the said AccoaAffints 

14 General, or either of them, for of in respect of aby such matter or thing, 
or not signifying any dissent as aforesaid, it shall and may be lawful for 
the court in which such action suit or proceeding shall be commenced or 
shall be pending, upon summary application, to stay, and such court is 
hereby required to slay such action suit or proceeding, and to make such 
order relative to the costs thereof, as such court shall Ih'hdt expedient. - 
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E^eutor., Provided also, and be it Enacted, That all execators, admini- 

■rru.B.., te. guardians and trustees ot or for any person or persons, and all 

' committees of the estates of idiots and lunatics, who as such shall have 
the controul over any shares of the said Five Pounds per centum 
Annuities, standing either in their own names or in the name or names 
of any testator or intestate, or of any infant or infants, idiot or lunatic, 
or other person or persons, or who shall have the controul over any 15 
such Five per cent Debenture or Debentures, may, if residing within the 
United Kingdom, signify such Dissent as aforesaid, to the Governor 
and Company of the Bank of Ireland, at any time before the 

and if any, or either 

of any two or more of any such executors, administrators, guardians, 
trustees ot committees, shall reside out of the United Kingdom, the 
period within which such dissent may be signihed, shaU be regulated 
by the residence of the most distant of such executors, administrators, 
guardians, trustees or committees, in each case; and all executors, 
administrators, guardians, trustees and committees, not signifying such 
dissent within the periods specified in this Act, according to such re- 
sidence, shall be deemed and taken to have assented, and ttey are 
hereby severally and respectively indemnified for not signifying such 
dissent under this Act. 

And be it further Enacted, That every person who shall be entitled to 16 
receive the Dividends or Interest upon any Five Pounds per centum An- 
nuities or Debentures as aforesaid, shall be paid and receive the Dividend 
or Interest due on such Annuities or Debentures respectively, on the 

and 

the said Five Pounds per centum Annuities, and Five per cent Deben- 
tures respectively, shall be paid off or converted into Four Pounds per 
centum Annuities, as the case may require, from and after the said 
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And be it further Enacted, That it shall and may be lawful for the 
said Governor and Company ot the Bank of Ireland, at any time after the 

to open 

books for writing up and receiving the entry into the New Four Pounds 
per centum Annuities, of any of the Five Pounds per centum Annuities 
or Debentures before described, belonging to any person or persons 17 
who may not have expressed his her or their dissent, to receive such 
Four Pounds per centum Annuities, and who may be desirous of con- 
verting his her or their Five Pounds per centum Annuities or Deben- 
tures into the said Annuities at the rate of Four pounds per centum 
per annum, before the 

but the Dividend or Dividends of the said Five Pounds 
per centum Annuities or Debentures, which would become due on the 

shall be 
paid 
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paid and payable to the person or persons in whose name the said Five 
Pounds per centum Annuities stood, or who was or were the holder or 
holders of such Debentures immediately before they were so converted 
into Four Pounds per centum Annuities, and the first Dividend of the 
said Four Pounds per centum Annuities, notwithstanding such conver- 
j g sion previously to the 

shall not become due until the 



i6 



17 



e 

i 



AND for the more easy and sure payment of the Annuities established 
by this Act, BE it further Enacted, That the said Governor and Com- cashierand 
pany of the Bank of Ireland, and their successors, shall from time to General, 
time employ their chief or first Cashier or Cashiers, and their Accountant 
General, in the execution of this Act ; and that the monies from time to 
time necessary for payment of the said Four Pounds i>er centum Annuities, 
shall, by warrant of the Lord Lieutenant, or other Chief Governor or 
Governors of Ireland for the time being, countersigned by the Vice- 
Treasurer of Ireland for the time being, in manner directed by an Act, 
made in the fifty-sixth year of the reign of his late Majesty King George 
the Third, intituled, “ An Act to unite and consolidate into One Fund, 
all the Public Revenues of Great Britain and Ireland, and to provide 
“ for the application thereof to the General Service of the United 
‘ Kingdom be issued and paid according to the course of the said 
Exchequer, to the said first or chief cashier or cashiers of the said 
Governor and Company of the Bank of Ireland, and their Successors for 
^ the time being, for the payment of the said Annuities; and that such 
cashier or cashiers to whom the said Monies shall from time to time be 
issued, shall from time to time, without delay, apply and pay the same 
accordingly, and render his or their Accounts thereof, according to the 
due course of the Exchequer. 



And be it further Enacted, That the said Accountant General of the 
said Bank of Ireland for the time being, shall from time to time inspect 
and examine all receipts and payments of the said cashier or cashiers, 
and the vouchers relating thereunto, in order to prevent any fraud 
negligence or delay. 

And be it further Enacted, That all the said Annuities after the rate of An the 

r u’ » uni. Monies to be 
Four pounds per centum per annum, created by virtue 01 this Act, snaU be converted into 

deemed reputed and taken to be one Capital or Joint Stock; and that all ,jiigAct,to bs 
and every person and persons, and bodies politic and corporate whatsoever, 

20 shall have and be deemed to have a proportional interest and share in the 
said Stock, and in the Annuity attending the same, at the rate aforesaid; 
and that the said whole Capital or Joint Stock, or any share or interest 
therein, and the proportional Annuity attending the same, shall be assign- 
able and transferrable as this Act directs, and not otherwise ; and that 
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tliere shall constantly be kept in the office of the said Accountant General 
of the said Bank of Ireland for the time being, w ithin the city of Dublin, 
a book or books wherein all assignments or transfers of the said Capital 
or Joint Stock, or any part thereof, and the proportional Annuity attending 
the same, at the rate aforesaid, shall be entered and registered, which 
entries shall be conceived in proper words for that purpose, and shall be 
signed by the parties making such assignments or transfers, or if any such 2i 
party or parties be absent, by his her or their attorney or attomies there- 
unto lawfully authorized, by writing under his her or their hands or seals, 
to be attested by or more credible witnesses; and that the person 
or persons to whom sueh transfer or transfers shall be made, shall 
I'espectively underwrite his her or their acceptance thereof; and that, no 
other method of assigning or transferring the said Stock and the Annuities 
attending the same, or any patt thereof, or any Interest therein, shall be 
good and available in law ; and that no stamp duties whatsoever shall be 
charged on the said transfers, or any of them. 

And be it furtiier Enacted, That all powers of attorney which shall 
l»e in force at the time of and which would have re- 

mained in force if this Act had not passed, for the receipt of Dividends 
or Interest, or for sale or transfer of any Five Pounds per centum Annu- 
ities or Debenture, which shall under or by virtue of this Act be 
converted into the said New Four Pounds per centum Annuitied, shall 
continue and remain in full fwce and effect for receiving the Dividends 22 
which shall become due on the Four Pounds per centum Annuities 
created by this Act in lieu thereof, or for selling or transferring any 
such Four Pounds per centum Annuities, and also for receiving Dividends 
on any further sum of such Four Pounds per centum Annuities, which 
the parties by whom such letters of attorney were given may here- 
after purchase or acquire, until such Powers are revoked or otherwise 
determined. 

And be it further Enacted, That so soon after the expiration of the 23 
respective periods allowed by this Act, for signifying any dissent under 
this Act, as the same can be done, Certificates shall be from time to time 
made out and transmitted to the Coinmissioaers for the Reduction of the 
National Debt in London, by the proper officer or officers of the Bank of 
Ireland, of the amount of Five Pounds per centum Annuities and Deben- 
tures, which shall have been exchanged into such New Four Pounds per 
centum Annuities, or paid off under the provisions of tliis Act, and of the 
annual Interest which shall have ceased thereby, and also of the capital 
amount of such New Four Pounds per centum Annuities created by 
such Exchange, and of the annual Interest thereon. 

And be it further Enacted, That this Act shall be and the same is 
hereby declared to be a full and complete indemnity and discharge to 

the 
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24 the said Governor and Company of the Bank of Ireland, their officers acts done by 
and servants, and every of them, for all things done or permitted to 
be done pursuant thereto; and that the same shall not be questioned 
or impeached in any court of law or equity whatsoever to their prejudice 
or detriment. 



And be it further Enacted, That at any time after the After sth 

it shall and may be lawful nJw EngUsh 
for any person or persorts who shall hold stock in the New Four Pounds 
per centum Annuities, transferrable at the Bank of England, created by 
any Act passed or to be passed in this Session of Parliament, to transfer, 4 per cents, 
or cause to be transferred, such Stock or Annuities, for the purpose of 
having corresponding sums written into and consolidated with, and made 
25 part of the Capital of the Old Four Pounds per centum Annuities, payable 

atthe Bankof Ireland : Andthatatany timeafterthe Andafier 

it shall and may be lawful for 

any person or persons whatever, who shall hold Stock in the New Four tuy^be 

Pounds per centum Annuities, transferrable at the Bank of Ireland, created 

under this present Act, to transfer, or cause to be transferred, such Stock English4 per 

or Annuities, for the purpose of having corresponding Sums written into 

and consolidated with, and made part of the Capital of the Old Four 

Pounds per centum Consolidated Annuities, transferrable at the Bank of 

England : And that the scale upon which such transfers shall be made 

shall be as follows; that is to say, That every person who shall transfer At the follow- 



of England, so transferred, be entitled to the sum of 



any such sum or sums respecUvely, shall, lor every One hundred pounds fof ^.100 
36 in the said New Four Pounds per centum Annuities payable at the Bank 4 ®ents, 

£. 108. 6s. sd. 
Irish 4 per 

in tlie Old Four Pounds per centsi^and 
centum Annuities, payable at the Bank of Ireland 5 and for every One Irish 4 per 
hundred pounds in the said New Four Pounds per centum Annuities, 
payable at the Bank of Ireland, so transferred, such person shall be en- 
titled to the sum of i" the 

Old Four Pounds per centum Consolidated Annuities, payable at the Bank 
of England : And all such transfers shall be made under such rules, regula- 
tions and provisions, and subject to such restrictions as are contained in an 
Act made in the Fifty-seventh year of the reign of his late Majesty King 
27 George the Third, intituled, “ An Act to permit the transfer of Capital under Regu- 
“ from certain Public Stocks or Funds in Great Britain to certain 57'^° 3^ 



92. 6l. 6d. 
English 4 per 
cents. 



“ Public Stocks Or Funds in Ireland'^ and of an Act made in the 
fifty-eighth year of his said late Majesty’s reign, for amending the said 
recited Act of the fifty-seventh year, and of an Act made in the last 
Session of Parliament, intituled, “ An Act to permit, for Three years, 
“ the transfer from certain public Stocks or Funds in Ireland, to cer- 
“ tain public Stocks or Funds in Great Britainf and that such transfer 
of the said New Four Pounds per centum Annuities, payable at the 
Bank of Ireland, shall be permitted and allowed only during; the con- 
11 2. C tinuance 



58 Geo. 3, 
c. 80. 

1 & 2 Geo, 4, 
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tinuance of the said last recited Act ; and that all the rules, regulations, 
restrictions, directions, penalties and forfeitures, contained in the said 28 
recited Acts, or any of them, shall be applied and put in execution, with 
respect to the transfers authorized to be made under this Act, as fully as 
if the same were repeated and re-enacted in this Act, and as if the said 
several Four Pounds per centum Annuities had been mentioned and par- 
ticularized in the said several recited Acts. 

Act may be And be it further Enacted, That this Act may be amended, altered 
Sesdon.*^** or repealed, by any Act to be passed in this Session of Parliament. 
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